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Âncoras
34%

Semi-Âncoras
10%

Megalojas
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9%

Alimentação
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908.078.035

Crescimento

54,63%
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set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24
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50.741.039

31.026.736

60.063.937

57.196.974

Crescimento

63,54%

16,93%

5,01%

12,72%

R$ (IPCA)

59.473.677

40.245.165

64.307.145

63.906.719
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47,78%

9,82%

0,63%

7,45%

set/24 a ago/25 59.755.493 -0,51% 60.897.760 -5,30%
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ÂNCORAS SEMI-ÂNCORAS MEGALOJAS LAZER

ALIMENTAÇÃO CONVENIÊNCIA/SERVIÇOS SATÉLITES MÉDIA DO SHOPPING
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set/20 a ago/21 set/21 a ago/22 set/22 a ago/23 set/23 a ago/24 set/24 a ago/25

R$

R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

3.270.371

819.428

5.161.906

5.524.364

Crescimento

299,10%

-72,61%

-6,56%

68,92%

R$ (IPCA)

3.833.438

1.076.221

5.515.341

6.170.909

Crescimento

256,19%

-73,89%

-10,62%

60,98%

set/24 a ago/25 6.141.103 18,97% 6.257.236 13,45%
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Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

6.047.275

3.497.917

8.037.423

6.690.454

Crescimento

72,88%

-16,44%

20,13%

10,64%

R$ (IPCA)

7.096.507

4.544.189

8.602.011

7.493.619

Crescimento

56,17%

-21,36%

14,79%

5,60%

set/24 a ago/25 10.024.613 24,72% 10.211.960 18,72%
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R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

15.650.452

11.284.362

20.950.599

17.263.958

Crescimento

38,69%

-0,28%

21,35%

10,31%

R$ (IPCA)

18.416.254

14.659.397

22.421.661

19.264.352

Crescimento

25,63%

-6,26%

16,39%

4,61%

set/24 a ago/25 22.592.901 7,84% 23.005.559 2,60%
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R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

1.806.906

1.966.992

2.761.050

2.544.648

Crescimento

-8,14%

34,65%

8,50%

40,83%

R$ (IPCA)

2.109.097

2.531.280

2.956.326

2.834.849

Crescimento

-16,68%

25,49%

4,29%

34,41%

set/24 a ago/25 3.242.177 17,43% 3.308.754 11,92%
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set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

77.516.043

48.595.435

96.974.916

89.220.399

Crescimento

59,51%

4,53%

8,69%

15,10%

R$ (IPCA)

90.928.973

63.056.252

103.802.483

99.670.447

Crescimento

44,20%

-1,78%

4,15%

9,61%

set/24 a ago/25 101.756.287 4,93% 103.681.268 -0,12%
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R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

-1.069.476

1.425.942

891.187

241.872

Crescimento

-175,00%

200,04%

268,45%

-122,62%

R$ (IPCA)

-1.266.884

1.859.419

952.105

254.265

Crescimento

-168,13%

184,79%

274,45%

-120,07%

set/24 a ago/25 23.907 -97,32% 23.052 -97,58%
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R$

R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

78.585.518

47.169.493

96.083.729

88.978.527

Crescimento

66,60%

2,51%

7,99%

13,23%

R$ (IPCA)

92.195.857

61.196.833

102.850.379

99.416.182

Crescimento

50,65%

-3,70%

3,45%

7,83%

set/24 a ago/25 101.732.380 5,88% 103.658.216 0,79%
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R$

R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

17.285.034

10.538.781

10.959.559

14.364.340

Crescimento

64,01%

38,80%

-23,70%

-16,90%

R$ (IPCA)

20.339.796

13.592.694

11.778.525

16.042.095

Crescimento

49,64%

29,59%

-26,58%

-21,13%

set/24 a ago/25 7.716.418 -29,59% 7.858.199 -33,28%

Encargos com Lojas 
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R$

R$ R$ (IPCA)

Período

set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

61.300.485

36.630.713

85.124.170

74.614.187

Crescimento

67,35%

-4,66%

14,09%

21,72%

R$ (IPCA)

71.856.061

47.604.139

91.071.854

83.374.087

Crescimento

50,94%

-10,28%

9,23%

16,03%

set/24 a ago/25 94.015.961 10,45% 95.800.017 5,19%
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set/22 a ago/23

set/21 a ago/22

set/20 a ago/21

set/23 a ago/24

R$

59.373.683

35.813.357

83.797.354

71.907.781

Crescimento

65,79%

9,38%

16,53%

21,11%

R$ (IPCA)

69.632.148

46.537.785

89.646.274

80.343.642

Crescimento

49,62%

3,01%

11,58%

15,38%

set/24 a ago/25 93.506.121 11,59% 95.278.158 6,28%
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Vizinhança:  
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Regional:  



  

Super Regional:  

Power Center:  

Festival Center:  

Off Price Center:  

Factory Outlet Center:  

Especializado:  
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5%
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15%

Atualizado em 09/2025CBRE RESEARCH



  

 

 

RJ
22%

MG
13%
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3%
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20%
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35%

Campinas
4%
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1%
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2%

SP
62%

Atualizado em 09/2025
CBRE RESEARCH
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Atualizado em 09/2025
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RS Interior
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21%
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23%

SC Florianópolis
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Atualizado em 09/2025CBRE RESEARCH
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15%
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Shopping Center Cidade UF 
ABL 
(m²) 

Part. % 
ABL da 

Part. (m²) 
Cap Rate 
Estimado 

Data da 
Transação 



  

 

Central Plaza set-99 72.126 170 8 2 2.705 Central Plaza Shopping

Anália Franco nov-99 51.590 405 7 4 N/I Multiplan

Metrô Boulevard Tatuapé mai-07 19.003 120 4 4 822 AD Shopping

Metrô Tatuapé out-97 33.408 372 3 4 2.054 AD Shopping

Plaza Sul abr-94 23.500 207 3 3 1.474 ALLOS

Metrô Santa Cruz nov-01 18.740 138 1 5 929 ALLOS



  



  

 

 

 

 



  

 

 

       

       

       

       

         

         

         

                                     

           

    

    

    
        

        
    

                          

                    

      

    

             

    



  

 



  

 

0

5

10

15

20

25

30

35

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 3T

Fundo Imobiliário Property Company Estrangeiro Outros PFs / Family Offices / PCGs Ocupação Diligência

R$ Bilhões

* Escritórios considerando São Paulo, Rio de Janeiro e Alphaville, com acc, transações acima de 250 m²

8% 2% 
39% 

51% 

84%
R$ 6,4 B

R$ 4,4 B

R$ 9,7 B
R$ 8,8 B

R$ 25,0 B

R$ 23,0 B

R$ 18,0 B

R$ 24,5 B

20% 

R$ 20,1 B

CBRE RESEARCH

61% 

R$ 28,3 B

70%

24% 

51% 

80% 

Potencial 30,5
Diligência 15,7 B 

Concluído R$ 14,8 B



  

 

 -

 10

 20

 30

 40

 50

 60

 70

 -

 100.000

 200.000

 300.000

 400.000

 500.000

 600.000

 700.000

 800.000

15 16 17 18 19 20 21 22 23 24 25 3T

m² 

AQUISIÇÕES NO MERCADO DE ESCRITÓRIOS POR TIPO DE COMPRADOR 
SÃO PAULO / ALPHAVILLE 

Fundos Imobiliários Property Company Investidor Estrangeiro Fundos de Pensão Outros N° Transações



  

 

 

0

5

10

15

20

25

30

35

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Q3

OFFICE INDUSTRIAL SHOPPING HOTEL RETAIL MULTIFAMILY TOTAL (Under Due Dilligence)

R$ Billions

* Criteria for Office includes sale transactions in São Paulo, Rio de Janeiro and Alphaville for buildings with central air conditioning. 

20%

13% 7%

32% 36%

41%
33%

43%
R$ 6,4 B

R$ 4,4 B

R$ 9,7 B
R$ 8,8 B

R$ 25,0 B

R$ 23,0 B
R$ 24,5 B

32%

R$ 18,0 B

54%

13%

12%

20%

23%

41%

R$ 20,1 B

18%

11%

CBRE RESEARCH

R$ 28,3 B

21%

29%

25%

9%

13%

11%

33%

20%

37%

32%

Potential 30,5
Dilligence 15,7 B 

Concluded R$ 14,8 B



  

Fonte: Banco Central do Brasil – BACEN e CBRE. Editado pela CBRE. 
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